
 

OPTIONS FOR PLANNED GIVING 
Planned giving is a way for you to integrate your personal, financial and estate planning by making lifetime or testamentary charitable gifts. 

Below are some common types of planned gifts and their benefits. 

CHARITABLE BEQUEST (simplest and most common) 

A charitable bequest is one of the easiest and most flexible ways 

that you can leave a gift to Palmer Scholars that will make a lasting 
impact. 

Benefits of a bequest 

• Receive an estate tax charitable deduction 

• Reduce the burden of taxes on your family 

How a bequest works 

A bequest is one of the easiest gifts to make. With the help of an 

attorney, you can include language in your will or trust specifying a 

gift to be made to the Palmer Scholars as part of your estate plan, or 

you can make a bequest using a beneficiary designation form. 

 

 

 

 

 

 

 

IRA CHARITABLE ROLLOVER 

You may be looking for a way to make a big difference to help 

further our mission. If you are 70½ or older you may also be 
interested in a way to lower the income and taxes from your IRA 

withdrawals. An IRA charitable rollover is a way you can help 

continue our work and benefit this year. 

Benefits of an IRA charitable rollover 

• Avoid taxes on transfers of up to $100,000 from your IRA to 

our organization 

• Satisfy your required minimum distribution (RMD) for the 

year 

• Reduce your taxable income, even if you do not itemize 

deductions 

• Make a gift that is not subject to the 50% deduction limits on 

charitable gifts 

How an IRA charitable rollover gift works 

1. Contact your IRA plan administrator to make a gift from your 

IRA to us. 

2. Your IRA funds will be directly transferred to our 

organization to help continue our important work. 
3. Please note that IRA charitable rollover gifts do not qualify 

for a charitable deduction. 

4. Please contact us if you wish for your gift to be used for a 

specific purpose. 
 



BENEFICIARY DESIGNATION GIFTS 

A beneficiary designation gift is a simple and affordable way to 

make a gift to support Palmer Scholars. You can designate us as a 

beneficiary of a retirement, investment or bank account or your life 

insurance policy. 

Benefits of a beneficiary designation gift 

• Support the causes that you care about 

• Continue to use your account as long as you need to 

• Simplify your planning and avoid expensive legal fees 

• Reduce the burden of taxes on your family 

• Receive an estate tax charitable deduction 

How a beneficiary designation gift works 

1. To make your gift, contact the person who helps you with 

your account or insurance policy, such as your broker, 

banker or insurance agent. 
2. Ask them to send you a new beneficiary designation form. 

3. Complete the form, sign it and mail it back to your broker, 

banker or agent. 
4. When you pass away, your account or insurance policy will 

be paid or transferred to the Palmer Scholars, consistent 

with the beneficiary designation. 

 

 

 

 

 

 

CHARITABLE GIFT ANNUITY 

You may be tired of living at the mercy of the fluctuating stock and 

real estate markets. A charitable gift annuity is a gift made to our 

organization that can provide you with a secure source of fixed 

payments for life. 

Benefits of a charitable gift annuity 

• Receive fixed payments to you or another annuitant you 

designate for life 

• Receive a charitable income tax deduction for the charitable 

gift portion of the annuity 

• Benefit from payments that may be partially tax-free 

How a charitable gift annuity works 

A charitable gift annuity is a way to make a gift to support Palmer 

Scholars. 

1. You transfer cash or property to us. 

2. In exchange, we promise to pay fixed payments to you for 

life. The payment can be quite high depending on your age, 
and a portion of each payment may even be tax-free. 

3. You will receive a charitable income tax deduction for the 

gift portion of the annuity. 

 

 

 

 

 

 

 



 

CHARITABLE REMAINDER UNITRUST 

You may be concerned about the high cost of capital gains tax with 
the sale of an appreciated asset. Perhaps you recently sold property 

and are looking for a way to save on taxes this year and plan for 

retirement. A charitable remainder unitrust might offer the 

solutions you need! 

Benefits of a charitable remainder unitrust 

• Receive income for life, for a term of up to 20 years or life 

plus a term of up to 20 years 

• Avoid capital gains on the sale of your appreciated assets 

• Receive an immediate charitable income tax deduction for 

the charitable portion of the trust 

• Establish a future legacy gift to our organization 

How a charitable remainder unitrust works 

1. You transfer cash or assets to fund a charitable remainder 
unitrust. 

2. In the case of a trust funded with appreciated assets, the 

trust will then sell the assets tax-free. 

3. The trust is invested to pay income to you or any other trust 

beneficiaries you select based on a life, lives, a term of up to 

20 years or a life plus a term of up to 20 years. 

4. You receive an income tax deduction in the year you transfer 

assets to the trust. 
5. Our organization benefits from what remains in the trust 

after all the trust payments have been made. 

 

 

 

 

CHARITABLE LEAD TRUST (FOR FAMILY) 

If you are looking for a way to pass on some of your assets to your 
family while reducing or eliminating gift or estate taxes, a charitable 

lead trust is an excellent option. 

Benefits of a charitable lead trust 

• Receive a gift or estate tax charitable deduction 

• Pass inheritance on to family at a reduced or zero cost 

How a charitable lead trust works 

1. You make a contribution of your property to fund a trust that 

pays Palmer Scholars income for a number of years. 

2. You receive a gift or estate tax deduction at the time of your 
gift. 

3. After a period of time, your family receives the trust assets 

plus any additional growth in value. 

 

 

 

 

 

 

 

 

 



 

SALE AND UNITRUST 

Are your appreciated assets, such as stock, bonds or real estate, 
producing little or no income? 

If you sell your appreciated assets, you will pay a large capital gains 

tax. A sale and charitable remainder unitrust may be the solution to 

avoid capital gains tax. 

Benefits of a sale and unitrust 

• Receive cash from the sale. You can use this cash to purchase 

another residence, to save for retirement, to travel, to meet 

your daily needs or to meet some other financial goal 

• Receive income from the unitrust for the rest of your life and 

future retirement 

• Obtain an income tax deduction that may reduce your tax bill 

this year 

How a sale and unitrust works 

1. You establish a charitable remainder unitrust and transfer a 

portion of your assets to the trust. 
2. The assets are then sold. You receive cash from the sale, and 

the rest of the sale's proceeds are paid to the charitable 

unitrust. 

3. The trust will provide you with income for the rest of your 

life. 

4. You receive a charitable deduction this year to offset your 

tax on the cash proceeds that you receive from the sale. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

                                                                                                                 

TYPES OF GIFTS 
As a donor, you have several options for structuring your gifts and desired tax advantages. Learn more about what can be given as a gift. 

GIFTS OF STOCKS AND BONDS 

Donating appreciated securities, including stocks or bonds, is an 

easy and tax-effective way for you to make a gift to Palmer Scholars. 

Benefits of gifts of stocks and bonds 

• Avoid paying capital gains tax on the sale of appreciated 

stock 

• Receive a charitable income tax deduction 

How to make a gift of stocks and bonds 

• By electronic transfer - Please contact us for instructions 

on how you can transfer stock or bonds from your brokerage 

or investment account to the Palmer Scholars. 

• By certified mail - If you hold securities in certificate form, 

you will need to mail two envelopes separately to complete 

your gift. In the first envelope, place the unsigned stock 

certificate(s). In the other envelope, include a signed stock 

power for each certificate. You may obtain this power from 

your broker or bank. Please remember to use certified mail. 

 

 

 

 

GIFTS OF REAL ESTATE 

Donating appreciated real estate, such as a home, vacation 

property, undeveloped land, farmland, ranch or commercial 

property can make a great gift to Palmer Scholars. 

Benefits of gifts of real estate 

• Avoid paying capital gains tax on the sale of the real estate 

• Receive a charitable income tax deduction based on the 

value of the gift 

How to make a gift of real estate 

Your real property may be given to Palmer Scholars by executing or 

signing a deed transferring ownership. You may deed part or all of 

your real property to us. Your gift will generally be based on the 

property's fair market value, which must be established by an 

independent appraisal. 

 

 

 

 

 

 



GIFTS OF RETIREMENT ASSETS 

Donating part or all of your unused retirement assets, such as your 

IRA, 401(k), 403(b), pension or other tax-deferred plan, is an 

excellent way to make a gift to Palmer Scholars. 

If you are like most people, you probably will not use all of your 

retirement assets during your lifetime. You can make a gift of your 

unused retirement assets to help further our mission. 

Benefits of gifts of retirement assets 

• Avoid potential estate tax on retirement assets 

• Your heirs would avoid income tax on any retirement assets 

funded on a pre-tax basis 

• Receive potential estate tax savings from an estate tax 

deduction 

How to make a gift of retirement assets 

To leave your retirement assets to Palmer Scholars, you will need 

to complete a beneficiary designation form provided by your 

retirement plan custodian. If you designate us as beneficiary, we 
will benefit from the full value of your gift because your IRA assets 

will not be taxed at your passing. Your estate will benefit from an 

estate tax charitable deduction for the gift. 

More on gifts of retirement assets 

Did you know that 60%-70% of your retirement assets may be 

taxed if you leave them to your heirs at your passing? Another 

option is to leave your heirs assets that receive a step up in basis, 

such as real estate and stock, and give the retirement assets to 
Palmer Scholars. As a charity, we are not taxed upon receiving an 

IRA or other retirement plan assets. 

 

 

GIFTS OF INSURANCE 

A gift of your life insurance policy is an excellent way to make a gift 

to Palmer Scholars. If you have a life insurance policy that has 

outlasted its original purpose, consider making a gift of your 

insurance policy to Palmer Scholars. For example, you may have 

purchased a policy to provide for minor children and they are now 
financially independent adults. 

Benefits of gifts of life insurance 

• Receive a charitable income tax deduction 

• If we retain the policy to maturity, you can receive additional 

tax deductions by making annual gifts so that we can pay the 
premiums 

• If we cash in the policy, you will be able to see firsthand how 

your gift supports our charitable work 

• If we retain the policy to maturity, or you name us as a 

beneficiary, once the policy matures, the proceeds of your 
policy will be paid to our organization so that we can use the 

proceeds to further our charitable work 

How to make a gift of life insurance 

To make a gift of life insurance, please contact your life insurance 
provider, request a beneficiary designation form from the insurer 

and include Palmer Scholars as the beneficiary of your policy. 


